
ICR Conference Presentation 
January 12, 2016 



Forward Looking Statements & Non-GAAP 

Measures 

In this presentation, we will make statements about our future plans and prospects, including statements about 
our financial position, financial targets, business strategy and store opening pipeline, as well as statements about 
trends relating to the sale of firearms and ammunition, all of which constitute forward-looking statements. 

Actual results may differ materially from those indicated by these forward looking statements due to risks relating 
to our retail-based business model, general economic conditions and consumer spending, our concentration of 
stores in the Western United States, competition in the outdoor activities and sporting goods market, changes in 
consumer demands, our expansion into new markets and planned growth, current and future government 
regulations, risks related to our continued retention of our key management, our distribution center, quality or 
safety concerns about our merchandise, events that may affect our vendors, trade restrictions, and other factors 
that are set forth in our filings with the Securities and Exchange Commission (the ñSECò), including under the 
caption ñRisk Factorsò in our Annual Report on Form 10-K for the quarter ended January 31, 2015, which was 
filed with the SEC on April 2, 2015 and our other public filings made with the SEC and available at www.sec.gov.  
These factors should be considered carefully and undue reliance should not be placed on these forward-looking 
statements. We cannot ensure that actual results will not be materially different from those expressed or implied 
by these forward-looking statements. 

In addition, all forward-looking statements represent our estimates only as of today and should not be relied 
upon as representing our estimates as of any subsequent date.  While we may elect to update forward-looking 
statements at some point in the future, we specifically disclaim any obligation to do so, even if our estimates 
change. 

In this presentation, we refer to ñAdjusted EBITDA,ò ñAdjusted EBITDA margin,ò and ñFree Cash Flowò which are 
not financial measures prepared in accordance with Generally Accepted Accounting Principles (ñGAAPò).  For a 
reconciliation of these measures to the most directly comparable GAAP financial measure, see the Appendix to 
this presentation. 

As used herein, unless the context otherwise requires, references to ñSportsmanôs Warehouse,ò ñwe,ò ñus,ò and 
ñourò refer to Sportsmanôs Warehouse Holdings, Inc. and its subsidiaries. 
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